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28 March 1955

MEMORANDUM FCR: General Tax Flle
SUBJECT : Deelarstion of Estimsted Tax - 'S5k Cole

. TReference § 665l Internal Revemue Code = *5k -
the "imuﬂimﬁm“ of income snd essessment of interest
and penalties on the Declaration spplies only in the event
that there is sn underestimate of tax in excess of the 30%
pergin permitted under the New Code, In any event, the
penalty does not epply where the egtimate is baged on the
previous year's income mubject to owrrent rates, exemptions,
ete.
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